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Commodities & currency Weekly MCX Gold Apr (CMP - Rs. 87.991 / $2,993)
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Technical levels
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Commodity §2 §1 R1 R2  Trend .L i - U ]

MCXBULLDEX | 19200 | 20640 | 21450 | 21860 | Up
GoldApr | 86960 | 87450 | 88550 | 89050 | Up |
SpotGoldS | 2860 | 2920 | 3060 | 3130 | Up ] ‘

Silver May 97500 | 99200 |1,01,800 (1,02,800( Up
Spot Silver § 32.80 | 33.60 | 3500 | 35.60 Up

BASE METALS 17600 | 18000 | 19100 | 13600 Sideways MCX Gold Apr as seen in the weekly chart above has opened

Copper Mar 870 885 015 930 Up the week gap down at 85,981 levels. Same day of the week

Zine Mar 269 275 287 294 | Sideways price corrected sharply and made a weekly low of 85,309

Lead M sid levels. Later, price rallied sharply and made weekly high of
b 171 177 189 19 ol 88,310 levels. This week prices have closed above previous

Aluminium Mar 254 259 271 277 | Sideways | week closing of 85,877 levels and finally closed 2.46% higher
MCXENRGDEX 4870 5020 5300 5430 Sideways at 87,991 levels. Technically, prices have formed “Bullish
- candlestick pattern” which indicates further strength.

CrudeQil Apr 5560 | 5700 | 5990 | 6150 | Sideways

Crude Oil $ 59.00 63.00 71.00 75.00 SIdeways For the next week, we expect Gold prices to find support in
the range of 87450- 87,400 levels. Trading consistently
Natural Gas Mar 330 345 310 385 Down below 87,400 levels,would lead towards the strong support

Natural Gas § 2290 | 3.420 | 5.710 | 6.840 Down at 86,960 levels and then finally towards major support at
86,370 levels.

Resistance is now observed in the range of 88550- 88600
levels. Trading consistently above 88600 levels, would lead
towards the strong resistance at 89050 levels and then
finally towards the major resistance at 89,550 levels.

MCX / Spot Gold Trading levels for the week

Trend: Sideways to Up

S1-87450/ $ 2920 R1-88550/ $ 3060

$2-86960/ $ 2860 R2 -89050 / $ 3130

Weekly Recommendation: Buy MCX Gold April at 87450-
87400 SL - 86960 TGT 88550- 89050.
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MCX Silver May (CMP - Rs.1,00,738 / $ 34.36)

“SILVER May 05 - 14/03/25 100738.00 3.64%
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Silver May as seen in the weekly chart above has opened the
week gap up at 97,451 levels. Same day of week price
corrected sharply and made a weekly low of 96,355 levels.
Later, price rallied sharply and made weekly high of 1,01,999
levels. This week prices have closed above previous week
closing of 97,201 levels and finally closed 3.62% higher at
1,01,738 levels. Technically, prices have formed “Bullish
candlestick pattern” which indicates further strength.

For the next week, we expect, Silver prices to find support in
the range of 99,200- 99,100 levels. Trading consistently below
99,100 levels, would lead towards the strong support at
97,500 levels and then finally towards major support at
96,000 levels.

Resistance is now observed in the range of 1,01,800- 1,01,900
levels. Trading consistently above 1,01,900 levels, would lead
towards the strong resistance at 102,800 levels and then
finally towards the major resistance at 103,500 levels.

MCX / Spot Silver Trading levels for the week

Trend: Sideways to Up

$1-99,200/%$33.60 R1-1,01,800/$ 35.00

$2-97,500/$32.80 R2-1,02,800/$ 35.60

Weekly Recommendation: Buy MCX Silver May at 99200-
99100 SL - 97500 TGT 101800- 102800.

MCX Copper March (CMP - Rs. 899.80 / $ 9,780.50)

(COPPER Mar 31 - 14/03/25 899.80 1.9%
45 90335 874.20 8%9.80 33296 74

MCX Copper Mar as seen in the weekly chart above has
opened the week gap down at 875.45 levels Same day of
the week price corrected sharply and made a weekly low of
874.20 levels. Later, price rallied sharply and made weekly
high of 903.35 levels. This week prices have closed above
previous week closing of 882.25 levels and finally closed
1.99% higher at 899.80 levels. Technically, prices have
formed “Bullish candlestick pattern” which indicates
further strength.

For the next week, we expect Copper prices to find support
in the range of 885- 884 levels. Trading consistently below
884 levels, would lead towards the strong support at 870
levels and then finally towards major support at 861 levels.

Resistance is now observed in the range of 915- 916 levels.
Trading consistently above 916 levels, would lead towards
the strong resistance at 930 levels and then finally towards
the major resistance at 940 levels.

MCX / LME Copper Trading levels for the week

Trend: Sideways to Up

S1-885/$9,510 R1-915/$9,930

$S2-870/$9,250 R2-930/$1,150

Weekly Recommendation: Buy MCX Copper Mar at 885-
884 SL - 870 TGT 915- 930.
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MCX Crude Oil Apr (CMP —Rs. 5,841 / $ 67.19)
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MCX CRUDEOIL Apr as seen in the weekly chart above has
opened the week gap down at 5835 levels. Starting of the
week price corrected sharply and made a weekly low of 5761

levels. Later on, price could not be able to sustain on lower
levels, it has rallied sharply and made a weekly high of 5920
levels. This week prices have closed below previous week
closing of 5854 levels and finally closed 0.22% lower at 5,841
levels. Technically, prices have formed “Doji candlestick
pattern” which indicates further indecisiveness.

For the next week, we expect CRUDEOIL prices to find
support in the range of 5,700- 5,650 levels. Trading
consistently below 5,650 levels, would lead towards the
strong support at 5,560 level and then finally towards major
support at 5,450 levels.

Resistance is now observed in the range of 5990- 6,040
levels. Trading consistently above 6,040 levels, would lead
towards the strong resistance at 6,150 levels and then finally
towards the major resistance at 6,380 levels.

MCX / NYMEX Crude Oil Trading levels for the Week
Trend: Sideways to Down

$1-5,700/ %63 R1-5,990/$71

$2-5,560/$ 59 R2-6,150/$ 75

Weekly Recommendation: Neutral.

MCX Natural Gas Mar (CMP — Rs. 356.80 / $ 4.08)

17-NATURALGAS Mar 26 - 14/03/25 355,80 (3.02%)
4 43.60 35680 544789

MCX Natural Gas Mar as seen in the weekly chart above
has opened the week gap up at 382.60 levels. Same day of
the week price rallied and made weekly high of 407.80
levels. Later, price corrected sharply and made weekly low
of 343.60 levels. This week prices have closed below
previous week closing of 367.90 levels and finally closed
3.02% lower at 356.80 levels. Technically, prices have
formed “Bearish candlestick pattern” which indicates
further weakness.

For the next week, we expect Natural Gas prices to find
support in the range of 345- 346 levels. Trading
consistently below 346 levels, would lead towards the
strong support at 330 levels and then finally towards
major support at 318 levels.

Resistance is now observed in the range of 370- 371 levels.
Trading consistently above 371 levels, would lead towards
the strong resistance at 385 levels and then finally towards
the major resistance at 400 levels.

MCX / NYMEX Natural Gas Trading levels for the week

Trend: Sideways to Down

S1-345/%3.42
$2-330/%$2.29

R1-370/$5.71
R2-385/$6.84

Weekly Recommendation: Sell MCX Natural Gas Mar at
370- 371 SL - 385 TGT 345- 330.



%& Angelone Commodities & Currency Weekly Technical Report

Monday, 17 March 2025

Prepared by

Tejas Anil Shigrekar Manish Kumar Pargi

Sr.Technical Research Sr.Technical Research
tejas.shigrekar@angelbroking.com manishkumar.pargi@angelbroking.com
Board line: 022-39357600 Board line: 022-39357600

Angel One Ltd.

Angel One Limited (formerly known as Angel Broking Limited), Registered Office: 601, 6th Floor, Ackruti Star, Central Road, MIDC, Andheri East, Mumbai -
400093. Tel: 080-47480048. CIN: L67120MH1996PLC101709, SEBI Regn. No.: INZ000161534-BSE Cash/F&O/CD (Member ID: 612), NSE Cash/F&O/CD
(Member ID: 12798), MSEI Cash/F&O/CD (Member ID: 10500), MCX Commodity Derivatives (Member ID: 12685) and NCDEX Commodity Derivatives
(Member ID: 220), CDSL Regn. No.: IN-DP-384-2018, PMS Regn. No.: INP000001546, Research Analyst SEBI Regn. No.: INHO00000164, Investment Adviser
SEBI Regn. No.: INA000008172, AMFI Regn. No.: ARN-77404, PFRDA Registration N0.19092018.Compliance officer: Mr. Bineet Jha Tel: (022) 39413940
Email: compliance@angelbroking.com

Disclaimer: ‘Investments in securities market are subject to market risk, read all the related documents carefully before investing.” The information and opinions contained in the document
have been compiled from sources believed to be reliable. The company does not warrant its accuracy, completeness and correctness. The document is not, and should not be construed as an
offer to sell or solicitation to buy any stock or commodities. This document may not be reproduced, distributed or published, in whole or in part, by any recipient hereof for any purpose
without prior permission from “Angel One Ltd”. Your feedback is appreciated on advisory@angelbroking.com

Classified as Internal


mailto:manishkumar.pargi@angelbroking.com

