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MCX Gold Apr (CMP – Rs. 87,778 / $3,021.40) 

 

 

MCX Gold The week gap has opened down at 87,831 levels 

in April, as can be seen in the weekly chart above. The price 

surged on the same day of the week, reaching a weekly high 

of 89,796 levels. Subsequently, the price saw a significant 

correction and fell to a weekly low of 87,323 levels after 

failing to maintain higher levels. Prices this week concluded -

0.24% lower at 87,778 levels, below the closing of 87,991 

levels the week before. Technically speaking, a "Bearish 

candlestick pattern" that shows more weakness has been 

generated by the prices.  

For the next week, we expect GOLD prices to find support in 

the range of 86,800- 86,600 levels. Trading consistently 

below 86,600 levels, would lead towards the strong support 

at 86,000.00 levels and then finally towards major support at 

84,730.00 levels. 

Resistance is now observed in the range of 88,800- 89,000 

levels. Trading consistently above 89,000 levels, would lead 

towards the strong resistance at 89,600 levels and then 

finally towards the major resistance at 90,870 levels. 

 

MCX / Spot Gold Trading levels for the week  

 

Trend: Sideways to Down 

 

S1 – 86800 / $ 2988         R1 – 88800 / $ 3057 

S2 – 86000 / $ 2961  R2 – 89600 / $ 3085 

 

Weekly Recommendation: Sell MCX Gold April at 88800- 

89000 SL - 89600 TGT 86800- 86600. 
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MCX Silver May (CMP – Rs. 97,884 / $ 33.486) 

 

 
 

MCX Silver May opened the week gap down at 100,358 levels, 

as can be seen in the weekly chart above. The price rose on 

the same day of the week and reached a weekly high of 

101,980 levels. Later, the price was unable to hold onto higher 

levels and saw a significant correction, reaching a weekly low 

of 97,147 levels. Prices this week concluded -2.83% lower at 

97,884 levels, below the closing of the previous week at 

100,738 levels. Technically speaking, the "bearish candlestick 

pattern" that the prices have established suggests more 

decline.  

   

For the upcoming week, we anticipate that the 96,200– 

95,700 level will provide support for silver prices. Consistently 

trading below 95,700 would eventually lead to the main 

support at 91,600 levels, followed by the strong support at 

94,100 levels. 

 

These days, resistance is seen between 99,300 - 99,800 levels. 

If the price is continuously above 99,800, it will eventually go 

toward the significant barrier at 103,400 and then the strong 

resistance at 100,900 levels. 

 

MCX / Spot Silver Trading levels for the week  

 

Trend: Down 

 

S1 – 96,200 / $ 32.90       R1 – 99,300 / $ 34.00 

S2 – 94,100 / $ 32.20       R2 – 100,900 / $ 34.50 

Weekly Recommendation: Sell MCX Silver May at 99300- 

99800 SL - 103400 TGT 96200- 95700.   

       

       

MCX Copper Apr (CMP – Rs. 903 / $ 9,870.70) 

 

MCX Copper April has opened the week gap down at 

901.35 levels, as can be seen in the weekly chart above. 

The price surged on the same day of the week, reaching a 

weekly high of 916.75 levels. Subsequently, the price was 

unable to maintain higher levels and abruptly retreated, 

reaching a weekly low of 898.70 levels. This week's closing 

prices were 0.14% lower at 903.00 levels than the previous 

week's closing of 901.75. Technically, a "bearish candlestick 

pattern" has emerged in the prices, suggesting more 

weakness.  

 

For the next week, we expect COPPER prices to find 

support in the range of 889- 887 levels. Trading 

consistently below 887 levels, would lead towards the 

strong support at 876 levels and then finally towards major 

support at 859 levels. 

Resistance is now observed in the range of 914- 916 levels. 

Trading consistently above 916 levels, would lead towards 

the strong resistance at 924.00 levels and then finally 

towards the major resistance at 941 levels. 

 

MCX / LME Copper Trading levels for the week  

Trend: Sideways to down 

 

S1 – 889 / $ 9,720  R1 – 914 / $ 9,990 

S2 – 876 / $ 9,580  R2 – 924 / $ 10,100 

Weekly Recommendation: Sell MCX Copper Apr at 914- 

916 SL - 924 TGT 889- 887. 
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MCX Crude Oil Apr (CMP – Rs. 5,900 / $ 67.89) 

 

 

MCX CRUDEOIL Apr as seen in the weekly chart above has 

opened the week gap down at 5,874 levels. Starting the week 

price corrected sharply and made a weekly low of 5,744 

levels. Later on, prices rallied sharply and made a weekly high 

of 5,948 levels. This week price have closed above 

the previous week closing of 5,841 levels and finally closed -

1.01% higher at 5,900 levels. Historically, prices have formed 

a “Bullish candlestick pattern” indicating further strength. 

  

For the next week, we expect CRUDEOIL prices to find 

support in the range of 5,770- 5,750 levels. Trading 

consistently below 5,750 levels, would lead towards the 

strong support at 5,610 levels and then finally towards major 

support at 5,420 levels. 

  

Resistance is now observed in the range of 6,060- 6,080 

levels. Trading consistently above 6,080 levels, would lead 

towards the strong resistance at 6,200 levels and then finally 

towards the major resistance at 6,390 levels. 

 

MCX / NYMEX Crude Oil Trading levels for the Week 

 

Trend: Sideways to Up 

 

S1 – 5,770 / $ 66.40  R1 – 6,060 / $ 69.70 

S2 – 5,610 / $ 64.55  R2 – 6,200 / $ 71.35 

Weekly Recommendation: Buy MCX Crude oil Apr at 5770- 

5750 SL - 5610 TGT 6060- 6080.    

       

       

       

MCX Natural Gas Apr (CMP – Rs. 348.30 / $ 3.980) 

 

 
 

MCX Natural Gas Apr as seen in the weekly chart above 

has opened the week gap down at 366.70 levels. Starting 

day of the week price rallied and made weekly high of 

373.20 levels. Later on, the price could not able to sustain 

on higher levels, it has corrected sharply and reached a 

weekly low of 340.10 levels. This week prices have closed 

below the previous week closing of 363.30 levels and 

finally closed -4.13% lower at 348.30 levels. Technically, 

prices have formed a “Bearish candlestick pattern” which 

indicates further weakness. 

  

For the next week, we expect Natural Gas prices to find 

support in the range of 329- 327 levels. Trading 

consistently below 327 levels, would lead towards the 

strong support at 306 levels and then finally towards 

major support at 275 levels. 

  

Resistance is now observed in the range of 375- 377 levels. 

Trading consistently above 377 levels, would lead towards 

the strong resistance at 398 levels and then finally towards 

the major resistance at 430 levels. 

 

MCX / NYMEX Natural Gas Trading levels for the week 

 

Trend: Sideways to Down 

 

S1 – 329 / $ 3.76  R1 – 375 / $ 4.29 

S2 – 307 / $ 3.50  R2 – 398 / $ 4.55 

 

Weekly Recommendation: Sell MCX Natural Gas Apr at 

375- 377 SL - 385 TGT 329- 327.    
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