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Sensex (80665) / Nifty (24587)

The buoyant momentum from the previous week transitioned
seamlessly into the new truncated week for the Indian equity
markets. The benchmark index sustained its upward trajectory,
demonstrating resilience and confidence, as it reached
unprecedented levels throughout the session and eventually

settled a tad below the 24600 zone, procuring 0.35% of gains.

The truncated week commenced with a small-bodied ‘Doji’
formation at the record-high zone, showcasing indecisiveness
among the counterparties as Nifty approached the golden
retracement zone on the daily chart. From a technical
standpoint, the zone encompassing the golden ratio, denoted by
24610, is likely to be seen as the pivot zone, and a sustainable
breakthrough could only boost further momentum. On the lower
end, 24500-24400 is expected to cushion any upcoming blips,

followed by the sacrosanct support of 24150.

Nifty Bank Outlook (52456)

The heavy weight index started the shortened week on a quiet
note, spending most of the time inside prior day’s range.
Despite having a muted start, and sideways movement for most
part of the first half, the
intermittently. However, it failed to hold on to these gains,

index made notable gains

ultimately closing within the prior day’s range, slightly below the
52500 level.

After making considerable gainsin the past few weeks, the rate-
sensitive has experienced some profit booking since the
beginning of last week. However, it now appears that the sellers
are beginning to get exhausted or tired, unable to extend the
index lower beyond the 52000 mark. BANKNIFTY taking support
around its 20EMA underscores the presence of strong buyers
below 52000. A breakout above the 52700-52800 zone, would
indicate a resumption of the prior uptrend, however until then
the outlook remains of a sideways consolidation. The strong
turnaround in PSU banking stocks, which had been missing in
action for the past few weeks, also augurs well, as far the short
trend of the index is concerned.
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Exhibit 1: Nifty Daily Chart

Moving forward, traders should concentrate on budget-
oriented sectors and prioritize high-earning candidates while
key indices remain range-bound. Simultaneously, with various
parameters entering the overbought zone, it is advisable to
refrain from aggressive bets and promptly book profits in
regular intervals.

Key Levels

Support 1- 24400 Resistance 1- 24610

Support 2 — 24150 Resistance 2 — 24700

xhibit 2: Nifty Bank Daily Chart
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As far as levels are concerned, the previously established high
in the 53300-53400 zone, remains a stiff hurdle, while
immediate resistance is placed in the 52700-52800 zone,
while on the other hand, immediate supports for the index
are placed in the 52000-51800 zone.

Key Levels

Support 1- 52000
Support 2 - 51800

Resistance 1 - 52700
Resistance 2 — 52800
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Comments
B The Nifty futures open interest has increased by 3.34%

and Bank Nifty futures open interest has increased by
4.55% as the market closed at 24587.

The Nifty July future closed with a premium of 35.00
points against a premium of 19.45 points in the last
trading session. The Aug series closed at a premium of
149.60 points.

The INDIA VIX has increased to 13.73 from 14.19. At the
same time, the PCR-OI of Nifty has increased from 1.29 to
1.33.

View
After a strong week of trading, the benchmark index
continued its upward movement, reaching yet another
record high. The index concluded the day on a positive
note, with gains of 0.35% compared to the previous
close.

Flls were net buyers in the cash market segment to the
tune of Rs. 2685 crore. Simultaneously, they bought
worth Rs. 1335 crore in Index futures with an increase
in open interest, indicating long addition.

In the derivatives segment, we observed the addition of
long positions in the key indices. For the upcoming
weekly series, there was fresh writing observed at the
24600-24500 PE, indicating an upshift in the support.
While on the higher end, scattered positioning is
observed for 24600-25000 call strikes. Flls remain
buoyant, with their long bets in cash and futures. Their
index futures Long Short Ratio stands at 80% and PCR-
Ol has also surged to 1.33, which clearly suggest market
is in the overbought territory. Given these data points,
it is important to maintain caution and focus on stock-
specific action for the time being.

Historical Volatility

SCRIP HV

ABBOTINDIA 26.67
ONGC 43.29
ALKEM 31.35
APOLLOTYRE 36.26
SBILIFE 27.26
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Ol Gainers
Ol PRICE
SCRIP Ol CHG. (%) PRICE CHG. (%)
ASIANPAINT 16487000 16.65% 293955  -1.66%
INDIAMART 1575000 16.38% 2899.80  2.66%
HDFCAMC 3013050 14.74% 421340  0.70%
ALKEM 1569400 14.10% 540440  3.78%
ONGC 100987425 10.78% 32330  5.16%
MARUTI 3504850 9.83% 12691.20  1.00%
AUROPHARMA 14383600 9.45% 1379.40  3.70%
PAGEIND 191340 817% 40020.10  1.43%
Ol Losers
ol PRICE
SCRIP ol CHO. (%) PRICE CHG. (%)
TCS 18301850 -9.81% 416580  -0.28%
MPHASIS 4442075 -831% 273850  1.43%
APOLLOTYRE 14688000 -7.52% 541.80  4.23%
INDIACEM 13864900 -6.33% 306.85  2.73%
SHREECEM 247075 -5.58% 2762015  -0.05%
POLYCAB 3756500 -5.55% 667215  1.39%
HDFCLIFE 28526300 -5.32% 638.45  0.38%
GRASIM 10403250 -5.15% 281025  -135%
Put-Call Ratio
SCRIP PCR (0I) PCR (VOL)
NIFTY 1.33 15.49
BANKNIFTY 113 19.17
RELIANCE 0.7 28.68
ICICIBANK 0.85 24.13
INFY 0.68 38.55
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FIl Statistics for July 15, 2024

Turnover on July 15, 2024

. Ol Value
Detail Buy Contracts (in Cr) e . No.of Turnover  Change
. nstrumen
Sell Net CHANGE Contracts  (inCr) (%)

INDEX 3320.34 1985.17 1335.17 571552 36860.60 251
FUTURES ’ ’ ’ ’ ’

Index Futures 885063 22654.84 -33.02
E)I\L[')I‘]?())(NS 1609971.52 1601535.56 8435.96 5302048 363472.36 12.65
STOCK Index Options 22552228 46285.25 9.87
FUTURES 32054.34 27264.70 4789.64 4145651 322519.97 0.03
STOCK Stock Futures 5482820 123917.35 -10.49
OPTIONS 51924.23 51657.01 267.22 690086 54535.77 3.29

Stock Options 4475603 8528.98 -14.77
Total 169727043 1682442.44 14827.99 10709337 777388.70 6.28

Total 44,75,603  8528.98 -10.25

Nifty Spot = 24587

Bull-Call Spreads

Bear-Put Spreads

Action Strike Price Risk Reward BEP Action Strike Price Risk Reward BEP
Buy 24600 25035 53.10 46.90 24653.10 Buy 24600 229.80 42.55 57.45 24557.45
Sell 24700 197.25 Sell 24500  187.25
Buy 24600 250.35 98.00 102.00 24698.00 Buy 24600 229.80 78.85 121.15 24521.15
Sell 24800 152.35 Sell 24400 150.95
Buy 24700 19725 4490 5510  24744.90 Buy 24500 18725 3630 63.70  24463.70
Sell 24800 152.35 Sell 24400 150.95

Note: Above mentioned Bullish or Bearish Spreads in Nifty (July Series) are given as an information and not as a recommendation.

Nifty Put-Call Analysis

)

7000,000

6000,000

L

5000,000

1

4000,000

1

3000,000 -

2000,000

L

23900 24000

24100 24200 24300 24400 24500

24600

Classified as Internal

24700

m Call mPut

o I I I I I I I
o/ | I [ I I

24800 24900 25000 25100 25200



Technical & Derivatives Report

July 16, 2024

Daily Pivot Levels for Nifty Constituents

Scrips S2 S1 PIVOT R1 R2
ADANIENT 3,039 3,065 3,084 3,110 3,129
ADANIPORTS 1,475 1,485 1,495 1,505 1,515
APOLLOHOSP 6,288 6,361 6,414 6,487 6,540
ASIANPAINT 2,896 2,926 2,963 2,993 3,029
AXISBANK 1,293 1,300 1,312 1,320 1,332
BAJAJ-AUTO 9,271 9,472 9,605 9,807 9,940
BAJFINANCE 6,958 7,011 7,048 7,101 7,138
BAJAJFINSV 1,581 1,592 1,598 1,609 1,615
BPCL 302 305 307 310 312
BHARTIARTL 1,421 1,429 1,435 1,443 1,449
BRITANNIA 5,755 5,783 5,815 5,842 5,875
CIPLA 1,502 1,510 1,521 1,528 1,540
COALINDIA 487 492 498 503 509
DIVISLAB 4,504 4,540 4,572 4,608 4,640
DRREDDY 6,612 6,703 6,794 6,886 6,976
EICHERMOT 4,783 4,832 4,875 4,924 4,966
GRASIM 2,747 2,776 2,814 2,842 2,881
HCLTECH 1,522 1,546 1,591 1,615 1,660
HDFCBANK 1,608 1,615 1,622 1,630 1,637
HDFCLIFE 621 630 639 647 656
HEROMOTOCO 5,481 5,544 5,591 5,654 5,702
HINDALCO 684 692 697 705 710
HINDUNILVR 2,605 2,613 2,621 2,628 2,637
ICICIBANK 1,216 1,223 1,231 1,238 1,245
INDUSINDBK 1,426 1,435 1,442 1,451 1,458
INFY 1,687 1,697 1,713 1,722 1,738
ITC 453 458 462 468 472
JSW STEEL 920 926 932 938 945
KOTAKBANK 1,811 1,828 1,843 1,859 1,874
LT 3,617 3,634 3,654 3,671 3,691
LTIMINDTREE 5,345 5,412 5,527 5,593 5,708
M&M 2,695 2,713 2,726 2,744 2,757
MARUTI 12’42 12,566 12,667 12,745 12,846
NESTLEIND 2,585 2,595 2,607 2,617 2,630
NTPC 372 379 384 391 396
ONGC 303 313 318 328 333
POWERGRID 338 341 343 346 348
RELIANCE 3,152 3,173 3,192 3,214 3,233
SBILIFE 1,534 1,574 1,597 1,637 1,660
SHRIRAMFIN 2,778 2,830 2,860 2,912 2,941
SBIN 848 865 876 893 904
SUNPHARMA 1,569 1,577 1,586 1,595 1,603
TCS 4,106 4,138 4,189 4,220 4,272
TATACONSUM 1,131 1,140 1,149 1,157 1,166
TATAMOTORS 1,011 1,018 1,024 1,030 1,036
TATASTEEL 164 165 167 169 170
TECHM 1,471 1,485 1,506 1,520 1,542
TITAN 3,180 3,202 3,227 3,249 3,274
ULTRACEMCO 11’52 11,698 11,798 11,934 12,034
WIPRO 550 555 561 566 572
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DISCLAIMER

We, Angel One Limited (hereinafter referred to as “Angel”) a company duly incorporated under the provisions of the Companies Act, 1956 with
its registered office at 601, 6th Floor, Ackruti Star, Central Road, MIDC, Andheri East, Mumbai — 400093, CIN: (L67120MH1996PLC101709) and
duly registered as a member of National Stock Exchange of India Limited, Bombay Stock Exchange Limited, Metropolitan Stock Exchange Limited,
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Distributor. Angel One Limited is a registered entity with SEBI for Research Analyst in terms of SEBI (Research Analyst) Regulations, 2014 vide
registration number INHO00000164 and also registered with PFRDA as PoP ,Registration N0.19092018. Angel Group does not have any joint
ventures or associates. Angel One Limited is the ultimate parent company of the Group. Angel or its associates has not been debarred/ suspended
by SEBI or any other regulatory authority for accessing /dealing in securities Market.

AOL was merged with Angel Global Capital Private Limited and subsequently name of Angel Global Capital Private Limited was changed to Angel
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In case of any grievances please write to: support@angelone.in, Compliance Officer Details: Name : Hiren Thakkar, Tel No. 08657864228, Email
id - compliance@angelone.in

Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns
to investors.

This document is solely for the personal information of the recipient, and must not be singularly used as the basis of any investment decision.
Nothing in this document should be construed as investment or financial advice. Each recipient of this document should make such investigations
as they deem necessary to arrive at an independent evaluation of an investment in the securities of the companies referred to in this document
(including the merits and risks involved), and should consult their own advisors to determine the merits and risks of such an investment.

Angel or its associates or research analyst or his relative may have actual/beneficial ownership of 1% or more in the securities of the subject
company at the end of the month immediately preceding the date of publication of the research report. Neither Angel or its associates nor
Research Analysts or his relative has any material conflict of interest at the time of publication of research report.

Angel or its associates might have received any compensation from the companies mentioned in the report during the period preceding twelve
months from the date of this report for services in respect of managing or co-managing public offerings, corporate finance, investment banking or
merchant banking, brokerage services or other advisory service in a merger or specific transaction in the normal course of business. Angel or its
associates did not receive any compensation or other benefits from the companies mentioned in the report or third party in connection with the

research report. Neither research entity nor research analyst has been engaged in market making activity for the subject company.
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Reports based on technical and derivative analysis center on studying charts of a stock's price movement, outstanding positions and trading
volume, as opposed to focusing on a company's fundamentals and, as such, may not match with a report on a company's fundamentals. Investors
are advised to refer the Fundamental and Technical Research Reports available on our website to evaluate the contrary view, if any.

The information in this document has been printed on the basis of publicly available information, internal data and other reliable sources believed
to be true, but we do not represent that it is accurate or complete and it should not be relied on as such, as this document is for general guidance
only. Angel One Limited or any of its affiliates/ group companies shall not be in any way responsible for any loss or damage that may arise to any
person from any inadvertent error in the information contained in this report. Angel One Limited does not warrant the accuracy, adequacy or
completeness of the service, information and materials and expressly disclaims liability for errors or omissions in the service, information and
materials. While Angel One Limited endeavours to update on a reasonable basis the information discussed in this material, there may be

regulatory, compliance, or other reasons that prevent us from doing so.

This document is being supplied to you solely for your information, and its contents, information or data may not be reproduced, redistributed or
passed on, directly or indirectly.

Neither Angel One Limited, nor its directors, employees or affiliates shall be liable for any loss or damage that may arise from or in connection
with the use of this information. Angel or its associates or Research Analyst or his relative might have financial interest in the subject company.
Research analyst has not served as an officer, director or employee of the subject company.

Investment in securities market are subject to market risks. Read all the related documents carefully before investing.

Any communication sent to clients on phone numbers or e-mail ids registered with the Trading Member is meant for client consumption and such
material should not be redistributed. Brokerage will not exceed SEBI prescribed limit. Any Information provided by us through any medium based
on our research or that of our affiliates or third parties or other external sources is subject to domestic and international market conditions and
we do not guarantee the availability or otherwise of any securities or other instruments and such Information is merely an estimation of certain
investments, and we have not and shall not be deemed to have assumed any responsibility for any such Information. You should seek independent
professional advice and/or tax advice regarding the suitability of any investment decision whether based on any Information provided by us
through the Site from inhouse research or third party reports or otherwise.

The report and information contained herein is strictly confidential and meant solely for the selected recipient and may not be altered in any way,
transmitted to, copied or distributed, in part or in whole, to any other person or to the media or reproduced in any form, without prior written

consent.
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