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Nifty Bank Outlook (52397) 

 
BANKNIFTY had an uneventful weekly expiry session, remaining 

confined within a tight range. After starting the day almost 

unchanged from the prior day’s close, the index kept 

consolidating in a narrow range of 200-point, which is 

uncharacteristic of its typical behavior on expiry sessions. 

Trickling lower gradually through the day, the day wrapped with 

meager losses at the 52397 level. 

  

Not many changes were observed to the chart set up of the 

heavy weight index, as it formed a small, bodied candle inside 

the range of prior three days, underscoring the sideways nature 

of its incumbent trend. As highlighted, in our prior commentary, 

unless we observe a move above the levels of 52700-52800, the 

probability that the index remains sideways is very high.  

  

  

 

 

 

 

 

 

 

Exhibit 1: Nifty Daily Chart 

 

 

 

Exhibit 2: Nifty Bank Daily Chart 

 

 

 

Sensex (80717) / Nifty (24613) 

The Indian equity market started on a strong note with the GIFT 

Nifty showing positive signs from global developments. The 

benchmark index held steady in the first half, but later in the 

session, there was some volatility as Bulls seemed to lighten their 

positions ahead of the mid-week holiday. Despite the 

fluctuations, the Nifty50 index settled with a modest gain of 0.11 

percent, a tad above 24600. 

There have been no significant developments in the benchmark 

index, indicating a lack of substantial price movement. 

Specifically, the price structure has remained stagnant within a 

narrow range. The Nifty's trading range has notably shrunk to 80 

points, making it more challenging for traders to navigate. 

However, despite this, the broader markets have continued to 

see active participation, which has contributed to maintaining a 

positive undertone for market participants. The support zone for 

Nifty is at 24500-24400, which is expected to see buyers stepping 

in when there are dips. However, it's not entirely clear if the 

trend will continue at higher levels. Nifty has surpassed the 

Golden retracement level of 24610, and the next key level to 

watch for is around 24700-24750. 

 

  

 

 

 

 

 

 

 

 

  

 

 

 

 

 

 

 

 

 

 

 

Currently, market participants are closely monitoring sectoral 

rotation and thematic movers, which are playing a pivotal role 

in driving market trends. It is advisable to continue observing 

and analyzing these movements until the key indices show a 

resurgence in momentum. Furthermore, it is essential to 

maintain a keen watch on global developments following the 

mid-week holiday, as these factors could significantly 

influence and establish the initial market sentiment. 

Key Levels 
  

Support 1 – 24500   Resistance 1 – 24700 

Support 2 – 24400      Resistance 2 – 24750 

 

 

 

Until that happens, participants should adopt a wait and 

watch approach. As far as levels are concerned, the 

previously established high in the 53300-53400 zone, 

remains a stiff hurdle, while immediate resistance is placed 

in the 52700-52800 zone, while on the other hand, 

immediate supports for the index are placed in the 52000-

51800 zone. 

 

Key Levels 
 

Support 1 – 52000   Resistance 1 – 52700 

Support 2 – 51800      Resistance 2 – 52800 
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◼ The Indian equity market started the day on a positive 

note, showing initial enthusiasm. However, as the day 

progressed, the index consolidated and eventually 

ended the session with marginal gains. 

◼ Foreign Institutional Investors were net buyers in the 

cash market segment, purchasing stocks worth Rs. 1271 

crore. In the Index futures segment, they sold 

marginally, which was accompanied by a decrease in 

open interest. This behaviour suggests a combination of 

short covering and long unwinding.  

◼ In the derivatives segment, there was mixed activity in 

Nifty, while the banking index experienced long 

unwinding. For the upcoming weekly expiry, fresh 

writing was observed at the 24600 Put, indicating a shift 

in support levels. On the higher end, there was 

scattered positioning for the 24650-24800 call strikes. 

FIIs remain buoyant, with their long positions in the 

cash market but preferred to liquidate some positions 

in the index futures segment. Their Long Short Ratio has 

slightly increased to 81% from 79% at the start of the 

week, indicating that the market is in overbought 

territory. Given these data points, it is important to 

maintain caution and focus on stock-specific action for 

the time being. 

Comments  

◼ The Nifty futures open interest has increased by 1.62% 

and Bank Nifty futures open interest has decreased by 

3.52% as the market closed at 24613. 

◼ The Nifty July future closed with a premium of 31.45 

points against a premium of 35.00 points in the last 

trading session. The Aug series closed at a premium of 

144.25 points. 

◼ The INDIA VIX has decreased to 14.22 from 13.73. At the 

same time, the PCR-OI of Nifty has decreased from 1.33 to 

1.25. 

Historical Volatility 

SCRIP HV 

INDIACEM 57.51 

LTTS 34.9 

HINDUNILVR 23.24 

PEL 44.79 

TATACONSUM 27.53 

 

Nifty Vs OI 
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OI Gainers 

SCRIP OI 
OI 

CHG. (%) 
PRICE 

PRICE  

CHG. (%) 

LTTS 1693400 27.35% 4802.25 -3.64% 

CONCOR 19884000 13.49% 1051.70 -0.74% 

VEDL 169857300 12.24% 455.90 -1.14% 

BANDHANBNK 110222000 12.14% 198.82 1.22% 

PAGEIND 214350 12.03% 40527.85 1.27% 

HDFCAMC 3340050 10.85% 4101.75 -2.65% 

PEL 15855000 10.05% 980.25 3.59% 

UBL 2620400 9.95% 2069.60 0.65% 

 

 

OI Losers 

SCRIP OI 
OI 

CHG. (%) 
PRICE 

PRICE  

CHG. (%) 

IGL 11519750 -7.24% 540.80 1.09% 

INDUSTOWER 86978800 -6.67% 407.10 2.51% 

MFSL 3880000 -6.59% 1038.80 0.05% 

PETRONET 28830000 -5.75% 351.50 0.23% 

BHARTIARTL 44530300 -5.46% 1468.05 1.97% 

APOLLOHOSP 1844250 -5.31% 6455.70 0.21% 

ONGC 96173000 -4.77% 322.80 -0.15% 

SBIN 94973250 -4.73% 881.20 -0.41% 

 

 

 

 

Put-Call Ratio 
SCRIP PCR (OI) PCR (VOL) 

NIFTY 1.25 15.89 

BANKNIFTY 0.94 20.26 

RELIANCE 0.62 30.8 

ICICIBANK 0.9 24.58 

INFY 0.63 42.46 
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Note: Above mentioned Bullish or Bearish Spreads in Nifty (July Series) are given as an information and not as a recommendation. 

 

Nifty Spot = 24613  

FII Statistics for July 16, 2024 

Detail Buy 

  

Contracts 
OI Value 

(in Cr.) 

 

Sell Net CHANGE   

INDEX 
FUTURES 

2115.45  2173.89  (58.44) 562971  36284.87  (1.50)   

INDEX 
OPTIONS 

2836799.27  2855933.21  (19133.94) 4151221  266205.42  (21.71)   

STOCK 
FUTURES 

23512.42  26847.67  (3335.25) 4148574  322982.87  0.07    

STOCK 
OPTIONS 

51857.65  51474.12  383.53  731784  57849.50  6.04    

Total 2914284.79  2936428.89  (22144.10) 9594550  683322.66  (10.41)   

 

 

Turnover on July 16, 2024 

Instrument 
No. of  

Contracts 

Turnover 

(in Cr.) 

Change 

(%) 

Index Futures 889688 17501.90 -22.75 

Index Options 26107759 47601.28 2.84 

Stock Futures 5526489 120895.27 -2.44 

Stock Options 4608602 8570.89 0.49 

Total 46,08,602 8570.89 -3.39 

 

Bull-Call Spreads 

Action Strike Price Risk Reward BEP 

Buy 24600 255.05 
52.10 

 
47.90 

 
24652.10 

 

Sell 24700 202.95 

Buy 24600 255.05 
97.05 

 
102.95 

 
24697.05 

 

Sell 24800 158.00 

Buy 24700 202.95 
44.95 55.05 24744.95 

Sell 24800 158.00 

      

Bear-Put Spreads 

Action Strike Price Risk Reward BEP 

Buy 24600 214.50 
42.25 

 
57.75 

 
24557.75 

 

Sell 24500 172.25 

Buy 24600 214.50 
77.00 

 
123.00 

 
24523.00 

 

Sell 24400 137.50 

Buy 24500 172.25 
34.75 65.25 24465.25 

Sell 24400 137.50 

 

Nifty Put-Call Analysis 
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`  Daily Pivot Levels for Nifty Constituents 

Scrips   S2 S1        PIVOT          R1         R2 

 ADANIENT 3,073 3,091 3,114 3,133 3,156 

 ADANIPORTS   1,484 1,491 1,501 1,509 1,518 

 APOLLOHOSP 6,379 6,416 6,440 6,477 6,501 

 ASIANPAINT   2,903 2,939 2,977 3,013 3,052 

 AXISBANK   1,289 1,296 1,307 1,315 1,326 

 BAJAJ-AUTO   9,478 9,598 9,754 9,874 10,030 

 BAJFINANCE  6,967 7,013 7,051 7,098 7,136 

 BAJAJFINSV  1,591 1,600 1,608 1,617 1,624 

 BPCL   303 310 314 321 326 

 BHARTIARTL   1,433 1,450 1,462 1,478 1,490 

 BRITANNIA  5,728 5,795 5,837 5,905 5,947 

 CIPLA   1,491 1,501 1,513 1,522 1,534 

 COALINDIA   489 501 510 521 530 

 DIVISLAB  4,527 4,549 4,574 4,596 4,621 

 DRREDDY   6,542 6,594 6,689 6,740 6,835 

 EICHERMOT   4,830 4,873 4,904 4,948 4,979 

 GRASIM  2,793 2,810 2,827 2,845 2,862 

 HCLTECH   1,541 1,555 1,569 1,583 1,597 

 HDFCBANK   1,611 1,615 1,621 1,626 1,631 

 HDFCLIFE  623 635 645 657 667 

 HEROMOTOCO   5,503 5,540 5,600 5,637 5,697 

 HINDALCO   680 685 694 700 708 

 HINDUNILVR   2,579 2,634 2,679 2,734 2,780 

 ICICIBANK   1,222 1,231 1,238 1,247 1,254 

 INDUSINDBK   1,430 1,438 1,444 1,452 1,458 

 INFY   1,683 1,705 1,721 1,743 1,759 

 ITC   459 462 465 468 470 

 JSW STEEL  923 929 934 940 945 

 KOTAKBANK   1,770 1,788 1,818 1,836 1,867 

 LT   3,606 3,621 3,636 3,652 3,667 

 LTIMINDTREE 5,387 5,475 5,526 5,614 5,666 

 M&M   2,728 2,742 2,755 2,769 2,781 

 MARUTI   
12,45

7 
12,548 12,673 12,764 12,889 

 NESTLEIND  2,549 2,578 2,598 2,628 2,648 

 NTPC   374 377 383 386 392 

 ONGC   315 319 323 327 331 

 POWERGRID   338 340 344 346 349 

 RELIANCE   3,102 3,127 3,164 3,189 3,225 

 SBILIFE  1,570 1,596 1,618 1,643 1,665 

 SHRIRAMFIN 2,741 2,777 2,839 2,875 2,937 

 SBIN   867 874 881 888 895 

 SUNPHARMA   1,563 1,571 1,583 1,591 1,603 

 TCS   4,123 4,151 4,173 4,200 4,222 

TATACONSUM 1,130 1,153 1,166 1,189 1,202 

 TATAMOTORS   1,013 1,017 1,023 1,027 1,034 

 TATASTEEL   165 166 168 169 171 

 TECHM   1,478 1,497 1,508 1,527 1,538 

 TITAN  3,209 3,222 3,236 3,249 3,263 

 ULTRACEMCO   
11,45

7 
11,558 11,733 11,833 12,008 

 WIPRO   553 557 560 563 566 
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Reports based on technical and derivative analysis center on studying charts of a stock's price movement, outstanding positions and trading 

volume, as opposed to focusing on a company's fundamentals and, as such, may not match with a report on a company's fundamentals. Investors 

are advised to refer the Fundamental and Technical Research Reports available on our website to evaluate the contrary view, if any. 

The information in this document has been printed on the basis of publicly available information, internal data and other reliable sources believed 
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person from any inadvertent error in the information contained in this report. Angel One Limited does not warrant the accuracy, adequacy or 

completeness of the service, information and materials and expressly disclaims liability for errors or omissions in the service, information and 
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