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Sensex (80149) / Nifty (24413)

Following subdued global cues, the benchmark index Nifty
started the session on a mildly negative note. As the day
progressed, prices gradually dipped to test the level of 24300.
However, the bulls saw this as an opportunity, leading to a mild
recovery that reclaimed 24400 by the close, resulting ina 0.27%
loss.

Technically, not much has changed in Nifty's daily chart
structure. It has been observed that some support formation is
happening around the 20 EMA, currently placed in the 24250 -
24300 zone. Prices have bounced twice from this key average
since budget day, making it a sacrosanct point for the bulls going
forward. While the key indices seemed under profit-booking, the
strong performance in the broader markets, with individual
counters showing impressive moves, presented a different view.
Traders appeared happy participating in actions outside the
index, as many stocks had strong traction following their
involvement in the budget amendments. We expect this stock-
specific momentum to continue, and hence, one should maintain

their focus here for outperforming opportunities.

Nifty Bank Outlook (51317)

The heavyweight index, had a quiet start to the day’s
proceedings, opening marginally lower than Tuesday. However,
it began to quickly decline in the first half, despite some initial
resistance from buyers. The fall was smooth, and the index
quickly moved towards the psychological mark of 51000. As
prices approached lower levels, buyers sprang into action and
utilized the opportunity presented by lower prices to initially
cushion the fall. They then gradually recouped some losses from
earlier in the day, to close eventually around the 51300 level.

The rate sensitive index has undergone a significant change in
the last few days, as far as its technical structure is concerned.
The index has now convincingly broken below the consolidation
of the prior two weeks, and its recent swing low, suggesting a
change in its short-term trend. On its hourly charts, the index
now trades below its key EMA’s, indicating that the short-term
momentum is towards the downside.
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Exhibit 1: Nifty Daily Chart

For the monthly expiry session, we expect Nifty to continue
trading within a range. As highlighted, the 24300 - 24250 zone
is likely to act as support, below which the panic low of 24050
from the budget day could be retested. On the flip side, the
high of the last two sessions around 24600 seems a stiff
hurdle, whereas the bearish engulfing high of 24850 remains
a daunting task to cross. Traders are advised to monitor these
levels and set their trades accordingly.

Key Levels

Support 1- 24300 Resistance 1- 24600

Support 2 - 24150 Resistance 2 — 24850
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Exhibit 2: Nifty Bank Daily Chart

Going forward, the outlook suggests a probe towards lower
should
aggressively venturing into short positions and instead utilize

levels. However, participants refrain  from
any rallies towards resistance zones to consider any bearish
positions. Yesterday’s low across the 50800-50700 levels can
be considered as key support levels in the short term, while

the 51900-52000 zone is likely to act as a key hurdle.

Key Levels
Support 1- 51000
Support 2 - 50800

Resistance 1 - 51900
Resistance 2 — 52000
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Nifty Vs Ol
Comments
B The Nifty futures open interest has increased by 8.70% 19,000 - | mmm Openinterest —— Nifty | [ 24800
and Bank Nifty futures open interest has increased by
12.15% as the market closed at 24,413.50. 18,000 24600
B The NiftyJuly future closed with a discount of 24.75 points 17,000
against a discount of 15.95 points in the last trading 24400
session. The Aug series closed at a premium of 78.70 16,000
points. 24200
B The INDIA VIX has increased to 11.76 from 12.75. At the 15,000
same time, the PCR-OI of Nifty remains unchanged at
0.87. 14,000 24000
79 7-11 7-15 7-19 7-23
B Afew of the liquid counters where we have seen high cost
of carry are ICICIPRULI, MFSL, PVRINOX, HDFCLIFE and
PETRONET.
View Ol Gainers
Ol PRICE
B The Indian equity markets witnessed another bout of SCRIP ol CHG. (%) PRICE CHG. (%)
sell-off amidst weakened sentiments. The benchmark IGL 15270750 18.63% 548.10 2.43%
index Nifty50, witnessed a volatile session and settled BANDHANBNK 107856000 16.11% 188.41 -3.91%
with another cut of 0.27 percent. TORNTPHARM 1468000 14.15% 314335  0.72%
B Fllswere net sellersin the cash market segment, as they ONGC 117126625 13.24% 320.00 183%
sold stocks worth Rs. 5131 crore. In the Index futures HDFCLIFE 32028700 13.23% 670.95  4.35%
segment, they sold worth Rs. 3588 crores, with an LALPATHLAB 1092900 L7 JAD B2
increase in Ol, suggesting a short addition. SBICARD 21484800 11.29% 737.00  1.41%
ICICIGI 5474000 10.37% 1905.90 1.44%
B In the derivatives segment, we observed short addition
in both the key indices. On the options front, significant
piling of Ol is observed at 24100-24000 PE, followed by
24400 PE, indicating a gradual shift in the support base. Ol Losers
On the flip side, 24400-24700 CE has seen significant SCRIP ol ol PRICE PRICE
traction, suggesting a potential resistance zone for CHC. (%) CHC. (%)
Nifty. Flls added fresh shorts in index futures, leading to INDIACEM 21619500 15.29% 35150 -034%
further correction in the Long Short Ratio to 69% from UNITDSPR 12259800 “1444% 1384.65 +.09%
79%, seen at the start of the week. Considering the TATACONSUM 9708300 “1119% 123180 -1.80%
recent development, the market seems to remain MFSL 3610400 L 109360 S
under pressure. Simultaneously, considering the SAIL 139096000 -10.29% 147.07 3.64%
monthly expiry for Nifty, some whipsaw moves are SALTONE SRRV LS G LB
likely to be seen, and hence, a pragmatic approach is COFORGE 2438250 -10.07% 6336.70 2.30%
recommended for the expiry session. BALRAMCHIN 7262400 -9.58% 452.70 1.88%
Historical Volatility Put-Call Ratio
SCRIP HY SCRIP PCR (0I) PCR (VOL)
PERSISTENT 39.83 NIFTY 0.87 13.05
MOTHERSON 39.5 BANKNIFTY 0.78 17.19
HAVELLS 30.32 RELIANCE 0.45 20.59
DALBHARAT 3712 ICICIBANK 0.59 23.28
CUMMINSIND 39.2 INFY 0.69 21.85
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FIl Statistics for July 24, 2024

Turnover on July 24, 2024

Ol Value
Detail Buy Contracts No.of  Turnover Change
(in Cr) o Instrument .
Sell Net CHANGE Contracts  (in Cr.) (%)
INDEX 12303.26 15891.63 (3588.37) 637237 40552.85 6.21
FUTURES Index 1075922 7218497  -935
INDEX Futures
OPTIONS 5081546.43 5016893.89 64652.54 5876512 374271.67 (4.49) Stock
4763228 371401.61 -6.72
STOCK Futures
FUTURES 116233.12 119240.73 (3007.61) 4275058 328227.48 0.68 Ind
STOCK (;‘ t?);ns 936338462 92613.16 -18.09
34381.05 34203.39 177.66 641048 50511.28 (7.49) P
OPTIONS Stock
. 9193664 7394.28 -32.97
Options
Total 5244463.86 5186229.64 58234.22 11429855 793563.28 (2.24) Total 951371276 54359402 -9.69
Nifty Spot = 24,413.50
Bull-Call Spreads Bear-Put Spreads
Action Strike Price Risk Reward BEP Action Strike Price Risk Reward BEP
Buy 24300 130.80 59.00 41.00 24359.00 Buy 24500 147.15 60.40 39.60 24439.60
Sell 24400 71.80 Sell 24400 86.75
Buy 24300 130.80 96.80 103.20 24396.80 Buy 24500 147.15 100.65 99.35 24399.35
Sell 24500 34.00 Sell 24300 46.50
Buy 24400 L 37.80 62.20 24437.80 Buy AN -, 40.25 59.75 24359.75
Sell 24500 34.00 Sell 24300 46.50
Note: Above mentioned Bullish or Bearish Spreads in Nifty (July Series) are given as an information and not as a recommendation.
Nifty Put-Call Analysis
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Daily Pivot Levels for Nifty Constituents

Scrips S2 S1 PIVOT R1 R2
ADANIENT 2,951 2,979 2,999 3,027 2,951
ADANIPORTS 1,472 1,493 1,506 1,526 1,472
APOLLOHOSP 6,367 6,406 6,461 6,499 6,367
ASIANPAINT 2,890 2,909 2,931 2,949 2,890
AXISBANK 1,221 1,244 1,262 1,285 1,221
BAJAJ-AUTO 9,216 9,294 9,339 9,417 9,216
BAJFINANCE 6,547 6,601 6,661 6,715 6,547
BAJAJFINSV 1,557 1,584 1,607 1,634 1,557
BPCL 308 312 319 323 308
BHARTIARTL 1,436 1,456 1,475 1,495 1,436
BRITANNIA 5,772 5,873 5,931 6,032 5,772
CIPLA 1,489 1,500 1,515 1,526 1,489
COALINDIA 486 493 500 507 486
DIVISLAB 4,509 4,544 4,587 4,622 4,509
DRREDDY 6,763 6,851 6,908 6,996 6,763
EICHERMOT 4,882 4,912 4,945 4,976 4,882
GRASIM 2,778 2,804 2,833 2,859 2,778
HCLTECH 1,574 1,586 1,596 1,607 1,574
HDFCBANK 1,588 1,604 1,621 1,637 1,588
HDFCLIFE 650 662 685 698 650
HEROMOTOCO 5,378 5,445 5,486 5,553 5,378
HINDALCO 646 651 657 663 646
HINDUNILVR 2,676 2,717 2,758 2,799 2,676
ICICIBANK 1,205 1,220 1,237 1,251 1,205
INDUSINDBK 1,385 1,399 1,411 1,425 1,385
INFY 1,822 1,832 1,844 1,855 1,822
ITC 486 498 506 518 486
JSW STEEL 876 886 892 902 876
KOTAKBANK 1,723 1,752 1,775 1,804 1,723
LT 3,494 3,526 3,551 3,583 3,494
LTIMINDTREE 5,640 5,677 5,703 5,741 5,640
M&M 2,769 2,800 2,836 2,867 2,769
MARUTI 12’48 12,536 12,614 12,741 12,409
NESTLEIND 2,513 2,547 2,575 2,609 2,513
NTPC 385 390 398 403 385
ONGC 313 319 326 333 313
POWERGRID 332 335 341 344 332
RELIANCE 2,956 2,988 3,023 3,054 2,956
SBILIFE 1,592 1,621 1,662 1,691 1,592
SHRIRAMFIN 2,673 2,717 2,768 2,811 2,673
SBIN 843 856 864 877 843
SUNPHARMA 1,599 1,612 1,632 1,645 1,599
TCS 4,270 4,304 4,341 4,375 4,270
TATACONSUM 1,213 1,235 1,254 1,276 1,213
TATAMOTORS 1,004 1,019 1,043 1,058 1,004
TATASTEEL 159 161 162 163 159
TECHM 1,491 1,516 1,558 1,582 1,491
TITAN 3,443 3,498 3,533 3,588 3,443
ULTRACEMCO 11’3; 11,457 11,558 11,662 11,352
WIPRO 498 502 504 509 498
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Reports based on technical and derivative analysis center on studying charts of a stock's price movement, outstanding positions and trading
volume, as opposed to focusing on a company's fundamentals and, as such, may not match with a report on a company's fundamentals. Investors
are advised to refer the Fundamental and Technical Research Reports available on our website to evaluate the contrary view, if any.

The information in this document has been printed on the basis of publicly available information, internal data and other reliable sources believed
to be true, but we do not represent that it is accurate or complete and it should not be relied on as such, as this document is for general guidance
only. Angel One Limited or any of its affiliates/ group companies shall not be in any way responsible for any loss or damage that may arise to any
person from any inadvertent error in the information contained in this report. Angel One Limited does not warrant the accuracy, adequacy or
completeness of the service, information and materials and expressly disclaims liability for errors or omissions in the service, information and
materials. While Angel One Limited endeavours to update on a reasonable basis the information discussed in this material, there may be

regulatory, compliance, or other reasons that prevent us from doing so.

This document is being supplied to you solely for your information, and its contents, information or data may not be reproduced, redistributed or
passed on, directly or indirectly.

Neither Angel One Limited, nor its directors, employees or affiliates shall be liable for any loss or damage that may arise from or in connection
with the use of this information. Angel or its associates or Research Analyst or his relative might have financial interest in the subject company.
Research analyst has not served as an officer, director or employee of the subject company.

Investment in securities market are subject to market risks. Read all the related documents carefully before investing.

Any communication sent to clients on phone numbers or e-mail ids registered with the Trading Member is meant for client consumption and such
material should not be redistributed. Brokerage will not exceed SEBI prescribed limit. Any Information provided by us through any medium based
on our research or that of our affiliates or third parties or other external sources is subject to domestic and international market conditions and
we do not guarantee the availability or otherwise of any securities or other instruments and such Information is merely an estimation of certain
investments, and we have not and shall not be deemed to have assumed any responsibility for any such Information. You should seek independent
professional advice and/or tax advice regarding the suitability of any investment decision whether based on any Information provided by us
through the Site from inhouse research or third party reports or otherwise.

The report and information contained herein is strictly confidential and meant solely for the selected recipient and may not be altered in any way,
transmitted to, copied or distributed, in part or in whole, to any other person or to the media or reproduced in any form, without prior written

consent.
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