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Wild moves likely to persist; Nifty above 22450
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Future Outlook

The Indian equity market started the week on a bleak note, considering the pessimistic developments of the week went by. The
benchmark index slipped towards the previous swing high, coinciding with the 100 DEMA on the daily chart, but the bulls took care
of the same and made a strong recovery to eventually settle the week above all its major EMAs on the daily time frame. It had been
a robust week for the bulls, with Nifty50 soaring nearly 2 percent and settling above the 22450 zone.

For the entire week, many stock adjustments and sectoral rotations helped the index retain momentum. Amidst the broader
participation, Nifty recouped the losses of its previous week and is now eyeing reclaiming the lifetime high zone. It was surprising
how Bulls launched a scathing attack on bears and turned around the overall sentiments amidst the elevated volatility index. On the
level-specific front, 22350-22300 is likely to cushion any upcoming intra-week blips, followed by the sacrosanct support of 22200 in
the short term. On the higher end, 22600-22650 remains a sturdy resistance before Nifty could claim its lifetime high of 22800.

It had been a tremendous week for the bulls, as Nifty levitated above its significant EMAs with strong participation from broader
markets, especially the MIDCAP index, which registers its lifetime high. However, the major heavyweight BANKNIFTY still lacks
conviction, and its participation is crucial to strengthening momentum in the upcoming week. Meanwhile, voting participation is
likely to sway the market on both sides; hence, one needs to stay light on positions on either of the sides for key indices.
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Long Short Ratio declined to 28%

Nifty spot closed at 22466 this week, against a close of 22055.20 last week. The Put-Call Ratio has increased from 0.91 to 1.24 on a

weekly basis. The annualized Cost of Carry is positive at 5.66%. The Open Interest of Nifty Futures increased by 2.85%.

Derivatives View

Nifty current month’s future closed with a premium of 41.90 against a premium of 85.40 points to its spot in the previous week.
Next month’s future is trading at a premium of 143.55 points.

The Indian equity market initially struggled but saw a strong recovery, with the benchmark index bouncing back from the previous
swing low and closing the week above all major resistance zones. Nifty50 surged nearly 2 percent, ending the week around the
22500 zone. In the derivatives market, the key index saw addition of fresh long positions WoW. In the options market for the
upcoming weekly series, fresh writing was seen in 22400 and 22500 put strikes. For now, 22400 put and 22800 call strikes are
attracting trader’s attention. Foreign Institutional Investors (Flls) continued their selling spree in equities and index futures segments.
Hence, their index futures Long Short Ratio declined to 28% from 34% Wow. With the notable recovery seen in latter half of the
week, we anticipate the uptrend to continue towards the 22700 followed by 22800, with 22,400 serving as an immediate support

zone.
Long Formation Short Formation
Scri ol ol Pri Price Scri ol ol Price Price
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DIXON 1429900 37.78 8970.70 5.86 TATAMOTORS 89924125 26.23 954.70 (9.27)
ZYDUSLIFE 10390500 37.34 1107.10 12.01 COLPAL 3726100 16.82 2658.80 (4.83)
METROPOLIS 1866400 33.73 1828.35 4.88 MCDOWELL-N 11532500 10.84 1181.70 (2.26)
CONCOR 16964000 27.75 1100.20 9.19 BAJAJ-AUTO 2614775 10.59 8835.00 (2.20)
HAL 10685100 26.48 4738.80 21.65 PEL 12547500 9.90 829.20 (2.82)
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In case of any grievances please write to: support@angelone.in, Compliance Officer Details: Name : Hiren Thakkar, Tel No. 08657864228, Email id
- compliance@angelone.in

Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns
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This document is solely for the personal information of the recipient, and must not be singularly used as the basis of any investment decision.
Nothing in this document should be construed as investment or financial advice. Each recipient of this document should make such investigations
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as they deem necessary to arrive at an independent evaluation of an investment in the securities of the companies referred to in this document
(including the merits and risks involved), and should consult their own advisors to determine the merits and risks of such an investment.

Angel or its associates or research analyst or his relative may have actual/beneficial ownership of 1% or more in the securities of the subject
company at the end of the month immediately preceding the date of publication of the research report. Neither Angel or its associates nor
Research Analysts or his relative has any material conflict of interest at the time of publication of research report.

Angel or its associates might have received any compensation from the companies mentioned in the report during the period preceding twelve
months from the date of this report for services in respect of managing or co-managing public offerings, corporate finance, investment banking or
merchant banking, brokerage services or other advisory service in a merger or specific transaction in the normal course of business. Angel or its
associates did not receive any compensation or other benefits from the companies mentioned in the report or third party in connection with the
research report. Neither research entity nor research analyst has been engaged in market making activity for the subject company.

Reports based on technical and derivative analysis center on studying charts of a stock's price movement, outstanding positions and trading
volume, as opposed to focusing on a company's fundamentals and, as such, may not match with a report on a company's fundamentals. Investors
are advised to refer the Fundamental and Technical Research Reports available on our website to evaluate the contrary view, if any.

The information in this document has been printed on the basis of publicly available information, internal data and other reliable sources believed
to be true, but we do not represent that it is accurate or complete and it should not be relied on as such, as this document is for general guidance
only. Angel One Limited or any of its affiliates/ group companies shall not be in any way responsible for any loss or damage that may arise to any
person from any inadvertent error in the information contained in this report. Angel One Limited does not warrant the accuracy, adequacy or
completeness of the service, information and materials and expressly disclaims liability for errors or omissions in the service, information and
materials. While Angel One Limited endeavours to update on a reasonable basis the information discussed in this material, there may be
regulatory, compliance, or other reasons that prevent us from doing so.

This document is being supplied to you solely for your information, and its contents, information or data may not be reproduced, redistributed or
passed on, directly or indirectly.

Neither Angel One Limited, nor its directors, employees or affiliates shall be liable for any loss or damage that may arise from or in connection with
the use of this information. Angel or its associates or Research Analyst or his relative might have financial interest in the subject company.
Research analyst has not served as an officer, director or employee of the subject company.

Investment in securities market are subject to market risks. Read all the related documents carefully before investing.

Any communication sent to clients on phone numbers or e-mail ids registered with the Trading Member is meant for client consumption and such
material should not be redistributed. Brokerage will not exceed SEBI prescribed limit. Any Information provided by us through any medium based
on our research or that of our affiliates or third parties or other external sources is subject to domestic and international market conditions and we
do not guarantee the availability or otherwise of any securities or other instruments and such Information is merely an estimation of certain
investments, and we have not and shall not be deemed to have assumed any responsibility for any such Information. You should seek independent
professional advice and/or tax advice regarding the suitability of any investment decision whether based on any Information provided by us
through the Site from inhouse research or third party reports or otherwise.

The report and information contained herein is strictly confidential and meant solely for the selected recipient and may not be altered in any way,
transmitted to, copied or distributed, in part or in whole, to any other person or to the media or reproduced in any form, without prior written

consent.
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