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Nifty wrapped up an eventful week with a gain of 0.94%
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Future Outlook

The week began on a positive note with a significant gap-up opening on Monday, driven by optimism following the Maharashtra
state election results. However, the momentum fizzled during the first three sessions as prices moved within a narrow range without
follow-through buying. On the monthly expiry day, hopes of breaching key resistance faded, leading to profit booking that erased
the week's gains. Fortunately, Nifty rebounded on Friday, ending the action-packed week with a 0.94% gain, closing a tad above the
24100 mark.

The past two weeks have provided some relief to bulls, with a steady recovery from the recent low of 23263. The week, however,
was marked by consolidation as prices remained range-bound after Monday's gap-up. On the daily chart, a defined range has
emerged, with the support base shifting higher to the 24000-23900 zone. On the flip side, the 50 DEMA and 89 DEMA continue to
act as a formidable resistance around the 24350-24400 zone. A clear breakout beyond the 23900-24400 consolidation is likely to
determine the next directional move. Until the upper boundary is breached, bulls should remain cautious and avoid aggressive
positions. A break below the lower end could signal a resumption of the downtrend, potentially retesting recent lows.

While key indices remained range-bound, thematic plays took center stage, with traders focusing on opportunities outside the index.
A selective, stock-specific approach remains advisable. Special attention should be given to the banking sector, which stands at a
critical juncture. As the key driver of the recent bounce, this heavyweight index recorded gains for November. Its next move will be
pivotal in shaping the broader market trend.
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Flls curtailed some shorts; Long Short Ratio at 33%

Nifty spot closed at 24,131.10 this week, against a close of 23,907 last week. The Put-Call Ratio has decreased from 1.19 to 1.08 on a
weekly basis. The Open Interest of Nifty Futures decreased by 3.05%.

Derivatives View

Nifty current month’s future closed with a discount of 173.05 against a premium of 210.10 points to its spot in the previous week.
Next month’s future is trading at a premium of 334.30 points.

The equity markets witnessed strong whipsaw moves throughout the week. The benchmark index started on a buoyant note and
soon after fell into consolidation, followed by volatile moves amidst the monthly expiry, but eventually gained almost a percent and
closed the week on a positive note. In the derivatives segment, we observed short coverings in the benchmark index, while
insignificant changes were seen in the BankNifty index. For the upcoming weekly expiry, decent piling of Ol is seen at 24000-23800
PE, indicating intermediate support. Conversely, 24300-24500 CE showcased decent addition in the Ol front, suggesting the next
potent resistances. Stronger hands returned to their selling spree in the cash segment while curtailed shorts in index futures, leading
to an advancement in the Long-Short Ratio to 33% from 31% on WoW basis. Considering the recent developments, a cautious
approach is warranted, with focusing on opportunities outside key indices.

Long Formation Short Formation

ol ol Price . Ol ol l Price
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Futures Chg (%) Chg(%) Futures Chg (%) Chg(%)

MARICO 24582000 15.61 649.15 8.15 SBILIFE 12230625 15.01 1443.70 (2.80)
EXIDEIND 37319400 12.21 454.85 7.40 HDFCLIFE 22435600 13.27 660.25 (3.87)
ADANIPORTS 31214000 10.68 1197.90 5.54 BAJAJ-AUTO 2977200 9.43 9094.55 (4.23)
LAURUSLABS 24752000 6.01 569.55 11.11 IPCALAB 2218450 8.28 1548.75 (2.84)
IDEA 3693240000 4.08 8.42 26.05 CANFINHOME 3771300 4.68 823.65 (1.80)

Nifty Put-Call Analysis (Dec series)

35,00,000
30,000,000 m Call Put
25,000,000
20,000,000
15,00,000
10,000,000

5,000,000 I I .

For Private Circulation Only Classified as Internal 2



\ Ange l c Technical and Derivatives Review | December 02, 2024

Sameet Chavan Head Research — Technical & Derivatives sameet.chavan@angelone.in
Sneha Seth Senior Analyst — Technical & Derivatives sneha.seth@angelone.in
Rajesh Bhosale Analyst — Technical rajesh.bhosle@angelone.in
Osho Krishan Senior Analyst — Technical & Derivatives osho.krishan@angelone.in
Hitesh Rathi Analyst — Technical & Derivatives hitesh.rathi@angelone.in
Research Team Tel: 022 - 39357600 Website: www.angelone.in

For Technical Queries E-mail: technicalresearch-cso@angelone.in

For Derivative Queries E-mail: derivatives.desk@angelone.in

DISCLAIMER

We, Angel One Limited (hereinafter referred to as “Angel”) a company duly incorporated under the provisions of the Companies Act, 1956 with its
registered office at 601, 6th Floor, Ackruti Star, Central Road, MIDC, Andheri East, Mumbai — 400093, CIN: (L67120MH1996PLC101709) and duly
registered as a member of National Stock Exchange of India Limited, Bombay Stock Exchange Limited, Metropolitan Stock Exchange Limited, Multi
Commodity Exchange of India Ltd and National Commodity & Derivatives Exchange Ltd. Angel One limited is a company engaged in diversified
financial services business including securities broking, DP services, distribution of Mutual Fund products. It is also registered as a Depository
Participant with CDSL and Portfolio Manager and Investment Adviser with SEBI. It also has registration with AMFI as a Mutual Fund Distributor.
Angel One Limited is a registered entity with SEBI for Research Analyst in terms of SEBI (Research Analyst) Regulations, 2014 vide registration
number INHO00000164 and also registered with PFRDA as PoP ,Registration No0.19092018. Angel Group does not have any joint ventures or
associates. Angel One Limited is the ultimate parent company of the Group. . Angel or its associates has not been debarred/ suspended by SEBI or
any other regulatory authority for accessing /dealing in securities Market.

AOL was merged with Angel Global Capital Private Limited and subsequently name of Angel Global Capital Private Limited was changed to Angel
Broking Private Limited (AOL) pursuant to scheme of Amalgamation sanctioned by the Hon'ble High Court of Judicature at Bombay by Orders
passed in Company Petition No 710 of 2011 and the approval granted by the Registrar of Companies. Further, name of Angel Broking Private
Limited again got changed to Angel Broking Limited (AOL) pursuant to fresh certificate of incorporation issued by Registrar of Companies (ROC)
dated June 28, 2018. Further name of Angel Broking name changed to Angel One Ltd pursuant to fresh certificate of incorporation issued by
Registrar of Companies (ROC) dated 23-09-21.

In case of any grievances please write to: support@angelone.in, Compliance Officer Details: Name : Hiren Thakkar, Tel No. -08657864228, Email id
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Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns
to investors.

This document is solely for the personal information of the recipient, and must not be singularly used as the basis of any investment decision.
Nothing in this document should be construed as investment or financial advice. Each recipient of this document should make such investigations
as they deem necessary to arrive at an independent evaluation of an investment in the securities of the companies referred to in this document
(including the merits and risks involved), and should consult their own advisors to determine the merits and risks of such an investment.

Angel or its associates or research analyst or his relative may have actual/beneficial ownership of 1% or more in the securities of the subject
company at the end of the month immediately preceding the date of publication of the research report. Neither Angel or its associates nor
Research Analysts or his relative has any material conflict of interest at the time of publication of research report.
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Reports based on technical and derivative analysis center on studying charts of a stock's price movement, outstanding positions and trading
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completeness of the service, information and materials and expressly disclaims liability for errors or omissions in the service, information and
materials. While Angel One Limited endeavours to update on a reasonable basis the information discussed in this material, there may be
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This document is being supplied to you solely for your information, and its contents, information or data may not be reproduced, redistributed or
passed on, directly or indirectly.

Neither Angel One Limited, nor its directors, employees or affiliates shall be liable for any loss or damage that may arise from or in connection with
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Investment in securities market are subject to market risks. Read all the related documents carefully before investing.

Any communication sent to clients on phone numbers or e-mail ids registered with the Trading Member is meant for client consumption and such
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investments, and we have not and shall not be deemed to have assumed any responsibility for any such Information. You should seek independent
professional advice and/or tax advice regarding the suitability of any investment decision whether based on any Information provided by us
through the Site from inhouse research or third party reports or otherwise.

The report and information contained herein is strictly confidential and meant solely for the selected recipient and may not be altered in any way,
transmitted to, copied or distributed, in part or in whole, to any other person or to the media or reproduced in any form, without prior written
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