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Roller coaster week concluded  with a subdued closure 
 
Sensex (75157) / Nifty (22829) 
 

 
 
Source: Tradingview.com 

Future Outlook 

The roller coaster week came to a close on a relatively calm note, impacted significantly by persistent uncertainties surrounding 
tariffs that loomed over the shortened trading week. Throughout this tumultuous period, the benchmark index experienced 
dramatic fluctuations, showcasing a movement of 1200 points amid heightened volatility. This volatility led the index to test new 
lows for the calendar year, only to be followed by a robust and encouraging recovery. Ultimately, despite the considerable 
fluctuations and challenges faced in the markets, the Nifty 50 index concluded the week with a minor decline of 0.33 percent, 
settling within the 22800 zone, reflecting resilience amid uncertainty. 

From a technical perspective, the recent price movements highlight a remarkable resilience among domestic market participants 
when compared to their global counterparts. Additionally, the pronounced gaps in the price charts reflect a notable degree of 
volatility affecting our markets, indicating moments of rapid price change. Yet, amid this turbulence, there’s an optimistic outlook 
reminiscent of the saying, "All's well that ends well," suggesting that the situation could ultimately lead to positive outcomes. On the 
levels front, the subzone of 22600-22500 is anticipated to act as a safety net against any potential declines in the upcoming week, 
followed by the 22200-22000 mark, in case global market conditions remain turbulent. Conversely, as we look upward, the index 
faces an intermediate resistance at 23000, following this, another critical threshold at 23200-23300, which aligns closely with the 89-
DEMA. Furthermore, a decisive breakout beyond this resistance level could catalyze a surge in bullish momentum, encouraging 
further buying interest among market participants and possibly leading to a more robust upward trend. 

As we navigate through this period, the ongoing earnings season, coupled with the global uncertainties, plays a pivotal role in 
shaping the market's direction. This dynamic environment keeps investors and market participants on their toes, especially during 
this week marked by a holiday-shortened trading schedule. The interplay of corporate financial reports and geopolitical 
developments will likely influence trading strategies and market sentiment, creating a mix of caution and opportunity. 
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Short Formation 

 

 

PCR-OI normalized back to around 1 
 
Nifty spot closed at 22829 this week, against a close of at 22904 last week. The Put-Call Ratio has slightly increased from 0.74 to 0.96 
on a weekly basis. The Open Interest of Nifty Futures increased by 0.01%. 

Derivatives View  

 
Nifty current month’s future closed with a premium of 89.10 against a premium of 53.70 points to its spot in the previous week. 
Next month’s future is trading at a premium of 198.55 points. 
 
The Nifty50 index wrapped up a turbulent, tariff-clouded week with a marginal 0.33% decline, closing at 22,829. On the derivatives 
front, Nifty open interest remained muted, while the banking index saw short build-up over the week. For the upcoming weekly 
expiry, notable open interest at the 22500 Put and 23000 Call strikes suggests a likely trading range. The Long-Short Ratio inched up 
from 22% to 25%, mainly due to unwinding of long positions in index futures. With ongoing uncertainties, volatility is expected to 
persist, and global cues will remain key drivers of market direction. A decisive move above the 22,800–23,000 zone could lift 
sentiment, but until then, caution is advised, and traders should avoid carrying overnight positions 
 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

Scrip 
OI  

Futures 
OI  

Chg (%) 
Price 

Price 
 Chg(%) 

MUTHOOTFIN 5326200 61.60  2020.20 (14.02) 

PHOENIXLTD 2288300 45.35  1482.05 (6.60) 

COFORGE 4179525 31.55  6339.15 (4.54) 

PERSISTENT 4418900 30.98  4552.55 (1.80) 

TATATECH 11185300 20.67  609.95 (3.03) 

Nifty Put-Call Analysis (April series) 

Long Formation  

Scrip 
OI  

Futures 
OI  

Chg (%) 
Price 

Price 
 Chg(%) 

PNBHOUSING 2349750 33.59  980.10 2.90  

CAMS 2042125 31.24  3708.20 1.66  

PIIND 1933000 27.28  3618.35 8.74  

LTIM 2988300 22.76  4243.50 2.19  

HUDCO 21919575 18.17  216.48 6.37  
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We, Angel One Limited  (hereinafter referred to as “Angel”) a company duly incorporated under the provisions of the Companies Act, 1956 with its 
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Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns 
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This document is solely for the personal information of the recipient, and must not be singularly used as the basis of any investment decision. 
Nothing in this document should be construed as investment or financial advice. Each recipient of this document should make such investigations 
as they deem necessary to arrive at an independent evaluation of an investment in the securities of the companies referred to in this document 
(including the merits and risks involved), and should consult their own advisors to determine the merits and risks of such an investment. 
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company at the end of the month immediately preceding the date of publication of the research report. Neither Angel or its associates nor 
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Angel or its associates might have received any compensation from the companies mentioned in the report during the period preceding twelve 
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merchant banking, brokerage services or other advisory service in a merger or specific transaction in the normal course of business. Angel or its 
associates did not receive any compensation or other benefits from the companies mentioned in the report or third party in connection with the 
research report. Neither research entity nor research analyst has been engaged in market making activity for the subject company. 

Reports based on technical and derivative analysis center on studying charts of a stock's price movement, outstanding positions and trading 
volume, as opposed to focusing on a company's fundamentals and, as such, may not match with a report on a company's fundamentals. Investors 
are advised to refer the Fundamental and Technical Research Reports available on our website to evaluate the contrary view, if any. 

The information in this document has been printed on the basis of publicly available information, internal data and other reliable sources believed 
to be true, but we do not represent that it is accurate or complete and it should not be relied on as such, as this document is for general guidance 
only. Angel One Limited or any of its affiliates/ group companies shall not be in any way responsible for any loss or damage that may arise to any 
person from any inadvertent error in the information contained in this report. Angel One Limited does not warrant the accuracy, adequacy or 
completeness of the service, information and materials and expressly disclaims liability for errors or omissions in the service, information and 
materials.  While Angel One Limited endeavours to update on a reasonable basis the information discussed in this material, there may be 
regulatory, compliance, or other reasons that prevent us from doing so.  

This document is being supplied to you solely for your information, and its contents, information or data may not be reproduced, redistributed or 
passed on, directly or indirectly. 

Neither Angel One Limited, nor its directors, employees or affiliates shall be liable for any loss or damage that may arise from or in connection with 
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Investment in securities market are subject to market risks. Read all the related documents carefully before investing. 

Any communication sent to clients on phone numbers or e-mail ids registered with the Trading Member is meant for client consumption and such 
material should not be redistributed. Brokerage will not exceed SEBI prescribed limit. Any Information provided by us through any medium based 
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investments, and we have not and shall not be deemed to have assumed any responsibility for any such Information. You should seek independent 
professional advice and/or tax advice regarding the suitability of any investment decision whether based on any Information provided by us 
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