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Christmas Week Brought Some Respite for the Bulls; Markets Traded in Consolidation Mode
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Future Outlook

Following the sharp sell-off last Friday, the benchmark index commenced the new trading week with a gap-up opening
on Monday. However, the momentum faded as prices traded within a narrow range of 200 points for the first three
sessions. On Friday, the index made an attempt to extend Monday’s gains but ended the session subdued, concluding
the week with a modest gain of around one percent, just above 23800.

The Christmas week was relatively uneventful, as reflected on both the daily and weekly charts. Prices remained
confined within the range of the large bearish candle formed last Friday, resulting in four small candlesticks on the daily
chart. As we approach the end of the calendar year, consolidation is likely to persist for the next few sessions. A decisive
breakout from the recent trading range would be required to trigger a trending move. On the downside, the zone
around 23600-23500, aligning with last Friday’s low, acts as a critical support level. A breach below this range could
reignite the downtrend, potentially driving prices towards 23300-23200. Conversely, resistance levels are seen at
regular intervals, with the 200-day SMA at 23900 and the psychological mark of 24000 serving as immediate hurdles. A
breakout above these levels could extend the bounce to 24150-24250. Traders should monitor these key levels to
structure their strategies effectively. As per the "January Barometer" theory, the upcoming week holds significance, as
the market’s performance during the early days of January often sets the tone for near-term trends.
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Long Short Ratio plummeted to 17%

Nifty spot closed at 23,813 this week, against a close of 23,588 last week. The Put-Call Ratio has remain unchanged at 1.03 on a
weekly basis. The Open Interest of Nifty Futures increased by 4.84%.

Derivatives View

Nifty current month’s future closed with a premium of 179.25 against a premium of 205.90 points to its spot in the previous week.
Next month’s future is trading at a premium of 319.20 points.

The Indian equity markets witnessed a lackluster week of trading. The benchmark index remained confined in a slender range
throughout and eventually settled slightly higher around 23800, procuring 0.96 percent of weekly gains. In the derivatives segment,
we observed a mixed bet of trades in the key indices at the start of the new expiry. For the upcoming weekly expiry, decent
positioning among PE writers has seen around 23700 and 23500 strikes, indicating a support zone. While the highest Ol
concentration is withheld at 24000 CE, suggesting a sturdy hurdle. The Long-Short Ratio has significantly corrected to 17% from 31%
on a WoW basis, indicating an oversold parameter. Considering the recent developments, the market is likely to consolidate within
the mentioned range, with a view of ‘Buy on Dips’ and ‘Sell of Rise’ strategy. In the meantime, caution is warranted till uncertainty
prevails regarding the intermediate trend

Long Formation Short Formation
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KEI 368700 14.54 4372.45 4.80 APLAPOLLO 2539950 62.28 1524.60 (2.42)
MANAPPURAM 62601000 12.90 184.64 2.06 JSWENERGY 7072500 25.22 631.70 (5.84)
JSL 1525200 12.59 741.55 2.86 ICICIGI 5961500 7.86 1839.70 (3.25)
SONACOMS 3319325 12.21 603.05 2.21 MAXHEALTH 3710175 6.37 1135.60 (2.77)
PAYTM 12437100 11.57 1021.80 7.61 GNFC 5441800 3.82 575.15 (1.76)
Nifty Put-Call Analysis (Jan series)
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Nothing in this document should be construed as investment or financial advice. Each recipient of this document should make such investigations
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(including the merits and risks involved), and should consult their own advisors to determine the merits and risks of such an investment.

Angel or its associates or research analyst or his relative may have actual/beneficial ownership of 1% or more in the securities of the subject
company at the end of the month immediately preceding the date of publication of the research report. Neither Angel or its associates nor
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merchant banking, brokerage services or other advisory service in a merger or specific transaction in the normal course of business. Angel or its
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Reports based on technical and derivative analysis center on studying charts of a stock's price movement, outstanding positions and trading
volume, as opposed to focusing on a company's fundamentals and, as such, may not match with a report on a company's fundamentals. Investors
are advised to refer the Fundamental and Technical Research Reports available on our website to evaluate the contrary view, if any.
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This document is being supplied to you solely for your information, and its contents, information or data may not be reproduced, redistributed or
passed on, directly or indirectly.

Neither Angel One Limited, nor its directors, employees or affiliates shall be liable for any loss or damage that may arise from or in connection with
the use of this information. Angel or its associates or Research Analyst or his relative might have financial interest in the subject company.
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Investment in securities market are subject to market risks. Read all the related documents carefully before investing.

Any communication sent to clients on phone numbers or e-mail ids registered with the Trading Member is meant for client consumption and such
material should not be redistributed. Brokerage will not exceed SEBI prescribed limit. Any Information provided by us through any medium based
on our research or that of our affiliates or third parties or other external sources is subject to domestic and international market conditions and we
do not guarantee the availability or otherwise of any securities or other instruments and such Information is merely an estimation of certain
investments, and we have not and shall not be deemed to have assumed any responsibility for any such Information. You should seek independent
professional advice and/or tax advice regarding the suitability of any investment decision whether based on any Information provided by us
through the Site from inhouse research or third party reports or otherwise.

The report and information contained herein is strictly confidential and meant solely for the selected recipient and may not be altered in any way,
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